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PRESS RELEASE 16 November 2021 

 

KINNEVIK HAS ISSUED SEK 2.0 BILLION IN NEW SUSTAINABILITY-LINKED BONDS 

Kinnevik AB (publ) ("Kinnevik") today announced that it has issued SEK 2.0bn in new 

sustainability-linked bonds in the Nordic bond market. 

The dual tranche SEK 2.0bn sustainability-linked bonds comprise a SEK 1.5bn tranche with 

a final maturity of five years and a SEK 0.5bn tranche with a final maturity of seven years. 

Both tranches are issued with a floating rate coupon based on three-month STIBOR plus 

0.70 percent for the shorter tenor, and plus 0.90 percent for the longer tenor. The final 

redemption price of the sustainability-linked bonds depends on Kinnevik’s ability to meet 

the annual sustainability performance targets (“SPTs”) the company has set for its 

sustainability work. If Kinnevik does not achieve an SPT in any given year the redemption 

price will increase by 0.075 percent per SPT and year.  In order to hedge the interest rate 

risk, Kinnevik has entered into an interest rate swap agreement whereby it will pay a fixed 

annual interest rate on the total amount in both tenors.  

The sustainability-linked bonds are issued under Kinnevik's Medium Term Note Programme 

and Sustainability-Linked Financing Framework published in November 2021. The 

proceeds from the bond issue will primarily be used to refinance bonds maturing during 

2022.  

 

For further information, visit www.kinnevik.com or contact: 

Torun Litzén, Director Investor Relations 

Phone +46 (0)70 762 00 50 

Email press@kinnevik.com 

 

Kinnevik’s ambition is to be Europe’s leading listed growth investor, and we back the best digital companies for a 

reimagined everyday and to deliver significant returns. We understand complex and fast-changing consumer behaviours, 

and have a strong and expanding portfolio in healthtech, consumer services, foodtech and fintech. As a long-term investor, 

we strongly believe that investing in sustainable business models and diverse teams will bring the greatest returns for 

shareholders. We back our companies at every stage of their journey and invest in Europe, with a focus on the Nordics, and 

in the US. Kinnevik was founded in 1936 by the Stenbeck, Klingspor and von Horn families. Kinnevik’s shares are listed on 

Nasdaq Stockholm’s list for large cap companies under the ticker codes KINV A and KINV B. 
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